APPLICATION FOR INITIATIVE OR REFERENDUM PETITION SERIAL NUMBER

Secretary of State
1700 W. Washington Street, 7th Floor
Phoenix, AZ 85007

The undersigned intends to circulate and file an ITIATIVES or & REFERENDUM (circle the appropriate word} petition and
hereby makes application for the issuance of an official serial number to be printed in the lower right-hand corner of each

side of each signature sheet of such petition. Pursuant to Avri

zona Revi 19-111, attached hereto is the fuil
text, in no less than eight peint type, of the MEASURE or{CONSTITUTIONAL AMENDWMEN {circle appropriate word}
intended to bé or REFERRED (circle appropriate word) at the next general election.

SUMMARY: A description of no more than one hundred words of the principal provisions of the proposed law,

constitutional amendment or measure that will appear in no less than sight point type on the face of each petition signature
shaet to be circuiated.

PROP 13 ARIZONA limits property taxation. Prop 13 Arizona fimits valuation increases to 2% per year, caps total tax at 0.5% of

valuation for all residential properties and 1% for all other real property, and eliminates overrides and exceptions to the tax caps. H

rolls back property valuations to 2003 Full Cash Value for properties purchased before January 1, 2004, and sets valuation at .
D

i
purchase price for all properties purchased on or after that date. = éq
pe=
E
1
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Hoprne Llracor

Signature o?Appiicant
Lynne Weaver

Prop 13 Arizona g 7]
Name of Organization (if any)

P.O. Box 30143

Printed Name of Applicant Address
P.O. Box 30143 Phoenix, AZ 85046

Address City State Zip
Phoenix, AZ 85046 602-765-1344

City State Zip Telephone Number

B602-765-1344

Lynne Weaver, Chairman
Name of Officer and Title

P.O. Box 30143
Address

Telephone Number

p Phoenix, AZ 85046
Date of Application g * é: * Dq City State Zip
602-765-1344

Teiephone Number

Signatures Required

230, O\

David Zacharias, Vice Chairman
Name of Officer and Title

P.O. Box 30143
“7 . ‘ . ‘ZD\ D Address
Phoenix, AZ 85046
Chy State Zip

Deadline for Filing

Serial Number issued

C-o0b-20\0

FOR OFFICE USE ONLY

602-765-1344

Revised 11/92

CF TR 2000723UWY

Telephone Number



OFFICIAL TITLE

AN INITIATIVE MEASURE G

wlhe i

PROPOSING AN AMENDMENT TO THE CONSTITUTION OF ARIZONA; REPEALING ARTICLE IX, SECTION 18 AND
SECTION 19, CONSTITUTION OF ARIZONA; AMENDING ARTICLE 1X, CONSTITUTIQMURFARIZONA] BY BBDING A NEW

SECTION 18; RELATING TO PROPERTY TAXATION
CURRENT TEXT OF ARIZONA CONSTITUTION, ARTICLE IX, SECTION 18 and SECTION 19




Be it enacted by the People of Arizona:

18.

1.  Article IX, Section 18 and Section 19, Constitution of Arizona, are proposed to be repealed as follows if approved
by the voters and on proclamation of the Governor:

Article IX, Sections 18 and 19, Constitution of Arizana, relating to limits on property taxation, are repealed.

2. Article IX, Constitution of Arizona, is proposed to be amended by adding a new Section 18 as follows if approved
by the voters and on proclamation of the Governor:

Property tax limits; imit on ingrease in values; definitions

SECTION 18.

A,

3.

THE MAXIMUM AMOUNT, INCLUSIVE OF ALL AD VALOREM AND NON-AD VALOREM TAXES FROM ANY SQURCE, THAT
MAY BE COLLECTED FROM RESIDENTIAL PROPERTY IN ANY TAX YEAR SHALL NOT EXCEED ONE-HALF OF ONE PER
CENT (0.5%) OF THE PROPERTY'S BASELINE VALUE AS DETERMINED PURSUANT TO THIS SECTION.

THE MAXIMUM AMOUNT, INCLUSIVE OF ALL AD VALOREM AND NON-AD VALOREM TAXES FROM ANY SOURCE, THAT
MAY BE COLLECTED FROM ALL OTHER REAL PROPERTY IN ANY TAX YEAR SHALL NOT EXCEED ONE PER CENT (1.0%)
OF THE PROPERTY'S BASELINE VALUE AS DETERMINED PURSUANT TO THIS SECTION.

BEGINNING ON JANUARY 1, 2011, A PROPERTY'S BASELINE VALUE SHALL BE DETERMINED AS FOLLOWS:

1. FOR REAL PROPERTY PURCHASED PRIOR TO JANUARY 1, 2004, THE “FULL CASH VALUE” SHOWN OGN THE 2003 TAX
BILL FROM THE COUNTY ASSESSOR SHALL BE THE BASELINE VALUE.

2. FOR REAL PROPERTY PURCHASED AFTER DECEMBER 31, 2003, THE ACTUAL PURCHASE PRICE OF THE PROPERTY
SHALL BE THE BASELINE VALUE.

THE BASELINE VALUE MAY BE, EXCEPT AS PROVIDED IN (F), ADJUSTED ANNUALLY ACCORDING TO CHANGES IN THE
CONSUMER PRICE INDEX OR A COMPARABLE INFLATION INDEX PRESCRIBED BY LAW, BUT SHALL NOT BE INCREASED
IN ANY YEAR BY MORE THAN TWO PER CENT (2.0%).

THE BASELINE VALUE SHALL NOT BE ADJUSTED HIGHER BY ANY OTHER MEANS THAN DESCRIBED IN (D).

A RESIDENT OF THIS STATE WHO IS SIXTY-FIVE YEARS OF AGE OR OLDER MAY APPLY TO THE COUNTY ASSESSOR
FOR A PROPERTY VALUATION PROTECTION OPTION ON THE PERSON’S PRIMARY RESIDENCE, INCLUDING NOT MORE
THAN TEN ACRES OF UNDEVELOPED APPURTENANT LAND. TO BE ELIGIBLE FOR THE PROPERTY VALUATION
PROTECTION OPTION, THE RESIDENT SHALL MAKE APPLICATION AND FURNISH DOCUMENTATION REQUIRED BY THE
ASSESSOR ON OR BEFORE SEPTEMBER 1. IF THE RESIDENT FAILS TO FILE THE APPLICATION ON OR BEFORE
SEPTEMBER 1, THE ASSESSOR SHALL PROCESS THE APPLICATION FOR THE SUBSEQUENT YEAR. IF THE RESIDENT
FILES AN APPLICATION WITH THE ASSESSOR ON QR BEFORE SEPTEMBER 1, THE ASSESSOR SHALL NOTIFY THE
RESIDENT WHETHER THE APPLICATION IS ACCEPTED CR DENIED ON OR BEFORE DECEMBER 1. THE RESIDENT MAY
APPLY FOR A PROPERTY VALUATION PROTECTION OPTION AFTER RESIDING IN THE PRIMARY RESIDENCE FOR TWO
YEARS. IF ONE PERSON OWNS THE PROPERTY, THE PERSON'S TOTAL INCOME FROM ALL SOURCES INCLUDING
NONTAXABLE INCOME SHALL NOT EXCEED FOUR HUNDRED PER CENT OF THE SUPPLEMENTAL SECURITY INCOME
BENEFIT RATE ESTABLISHED BY SECTION 1611(8)(1} OF THE SOCIAL SECURITY ACT. IF THE PROPERTY IS OWNED BY
TWO OR MORE PERSONS, INCLUDING A HUSBAND AND WIFE, AT LEAST ONE OF THE OWNERS MUST BE SIXTY-FIVE
YEARS OF AGE OR OLDER AND THE OWNERS” COMBINED TOTAL INCOME FROM ALL SOURCES INCLUDING
NONTAXABLE INCOME SHALL NOT EXCEED FIVE HUNDRED PER CENT OF THE SUPPLEMENTAL SECURITY INCOME
BENEFIT RATE ESTABLISHED BY SECTION 1611(B) (1) OF THE SOCIAL SECURITY ACT. THE ASSESSOR SHALL REVIEW
THE OWNER’S INCOME QUALIFICATIONS ON A TRIENNIAL BASIS AND SHALL USE THE OWNER'S AVERAGE TOTAL
INCOME DURING THE PREVIOUS THREE YEARS FOR THE REVIEW. IF THE COUNTY ASSESSOR APPROVES A PROPERTY
VALUATION PROTECTION OPTION, THE VALUE OF THE PRIMARY RESIDENCE SHALL REMAIN FIXED AT THE BASELINE
VALUE IN EFFECT DURING THE YEAR THE PROPERTY VALUATION PROTECTION OPTION IS FILED AND AS LONG AS THE
OWNER REMAINS ELIGIBLE. TO REMAIN ELIGIBLE, THE COUNTY ASSESSOR SHALL REQUIRE A QUALIFYING RESIDENT
TO REAPPLY FOR THE PROPERTY VALUATION PROTECTION OPTION EVERY THREE YEARS AND SHALL SEND A NOTICE
OF REAPPLICATION TO QUALIFYING RESIDENTS SIX MONTHS BEFORE THE THREE YEAR REAPPLICATION
REQUIREMENT. IF TITLE TO THE PROPERTY IS CONVEYED TO ANY PERSON WHO DCES NOT QUALIFY FOR THE
PROPERTY VALUATION PROTECTION OPTION, THE PROPERTY VALUATION PROTECTION OPTION TERMINATES, AND
THE PROPERTY SHALL REVERT TO ITS BASELINE VALUE DETERMINED PURSUANT TO THIS SECTION.

THE LEGISLATURE SHALL PROVIDE BY LAW A SYSTEM OF PROPERTY TAXATION CONSISENT WITH THIS SECTION,
FOR THE PURPOSES OF THIS SECTION:

1. T“OWNER” MEANS THE OWNER OF RECORD OF THE PROPERTY AND INCLUDES A PERSON WHO OWNS THE
MAJORITY BENEFICIAL INTEREST OF A LIVING TRUST.

2. "RESIDENTIAL REAL PROPERTY” INCLUDES ALL OWNER OCCUPIED RESIDENTIAL REAL PROPERTY AND
IMPROVEMENTS, ALL MOBILE HOMES USED FOR RESIDENTIAL PURPOSES AND ALL REAL PROPERTY AND
IMPROVEMENTS USED AS LEASED OR RENTED PROPERTY PRIMARILY FOR RESIDENTIAL PURPOSES.

. THIS SECTION SHALL BE SELF-EXECUTING AND EFFECTIVE ON JANUARY 1, 2011.

IF ANY PORTION OF THIS SECTION IS HELD INVALID FOR ANY REASON, THE REMAINING PORTICNS OF THIS SECTION
SHALL NOT BE AFFECTED BUT WILL REMAIN IN FULL FORCE AND EFFECT.

The Secretary of State shall submit this proposition to the voters at the next general election as provided by Article XXI,

Constitution of Arizona.



